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GLOSSARY

When the following terms and abbreviations appear in the text of this report, they have the meanings indicated below.

1999 Restructuring Legislation

2003 Bonds
2004 Bonds

2006 Form 10-K

Commission
Company

ERCOT

FERC
Financing Order

GAAP
Indenture

Indenture Trustee
Merger Agreement

Moody's
NRC

legislation that restructured the electric utility industry in Texas to provide
for retail competition

refers collectively to the four series of securitization bonds issued in August
2003

refers collectively to the three series of securitization bonds issued in June
2004

TXU Electric Delivery Transition Bond Company LLC's Annual Report on
Form 10-K for the year ended December 31, 2006 (now Oncor Electric
Delivery Transition Bond Company LLC)

Public Utility Commission of Texas

Oncor Electric Delivery Transition Bond Company LLC (formerly TXU
Electric Delivery Transition Bond Company LLC), a wholly-owned
bankruptcy remote financing subsidiary of Oncor Electric Delivery Company
Electric Reliability Council of Texas, the Independent System Operator and
the regional reliability coordinator of the various electricity systems within
Texas

US Federal Energy Regulatory Commission

the financing order issued by the Commission on August 5, 2002 to Oncor
Electric Delivery Company, its successors and assignees that provide
transmission and distribution service

generally accepted accounting principles

the agreement (dated as of August 21, 2003 as appended) between Oncol
Electric Delivery Transition Bond Company, as issuer, and the Indenture
Trustee, which describes the governing terms of, and secures payment of, the
Transition Bonds

The Bank of New York, a New York banking corporation

Agreement and Plan of Merger, dated February 25, 2007, under which an
investor group led by Kohlberg Kravis Roberts & Co and Texas Pacific
Group would acquire TXU Corp.

Moody's Investors Services, Inc. (a credit rating agency)

US Nuclear Regulatory Commission

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Oncor Electric Delivery

PURA
REP
S&P

SEC
Settlement Plan

Texas Competitive Holdings
Transition Bonds
TXU Corp.

us

Refers to Oncor Electric Delivery Company (formerly TXU Electric

Delivery Company), a subsidiary of TXU Corp., and/or its bankruptcy
remote financing subsidiary, Oncor Electric Delivery Transition Bond
Company LLC (formerly TXU Electric Delivery Transition Bond Company
LLC), depending on context. SEC filings of Oncor Electric Delivery
occasionally make references to Oncor Electric Delivery when describing
actions, rights or obligations of its subsidiary. These references reflect the
fact that the subsidiary is consolidated with Oncor Electric Delivery for
financial reporting purposes. However, these references should not be
interpreted to imply that Oncor Electric Delivery is actually undertaking the
action or has the rights or obligations of its subsidiary or that the subsidiary
company is undertaking an action or has the rights or obligations of its parent
company or of any other affiliate.

Texas Public Utility Regulatory Act

retail electric provider

Standard & Poor's Rating Services, a division of the McGraw Hill Inc.
Companies (a credit rating agency)

US Securities and Exchange Commission

regulatory settlement plan that received final approval by the Commission in
January 2003

refers to Texas Competitive Electric Holdings Company LLC (formerly

TXU Energy Company LLC), a subsidiary of TXU Corp., and/or its
consolidated subsidiaries, depending on context

refers collectively to the 2003 Bonds and the 2004 Bonds

refers to TXU Corp., a holding company, and/or its consolidated
subsidiaries, depending on context

United States of America

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC
CONDENSED STATEMENTS OF INCOME

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2007 2006 2007 2006

Operating revenues:

Transition charge revenue $ 33539521 $ 37,458,291 $ 70,284,889 $ 73,058,107
Investment income 756,715 604,672 1,536,531 1,169,557
Total operating revenues 34,296,236 38,062,963 71,821,420 74,227,664
Operating expenses:

Interest expense 12,434,501 13,203,943 25,077,606 26,581,439
Amortization of transition property 22,849,084 21,949,988 45,762,045 44,094,978
Over (under)-recovery of transition charges (2,409,933) 2,594,931 171,422 2,891,795
Servicing fees, administrative and general expenses 207,472 207,472 414,944 414,944
Total operating expenses 34,081,124 37,956,334 71,426,017 73,983,156
Net income k) 215112 & 106629 $ 392403 $ 244,508
See Notes to Financial Statements.

1
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ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC

CONDENSED STATEMENTS OF CASH FLOWS

Cash flows — operating activities:
Net income

(Unaudited)

Adjustments to reconcile net income to cash provided by operating activities:

Amortization of transition property
Over-recovery of transition charges
Changes in operating assets
Changes in operating liabilities

Cash provided by operating activities

Cash flows - financing activities:
Repayment of debt
Distribution paid to parent

Cash used in financing activities

Cash flows - investing activities:
Change in restricted funds
Cash provided by investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Supplemental cash flow disclosures:
Cash interest payments

See Notes to Financial Statements.

Six Months Ended

June 30,
2007 2006

$ 395,403 $ 244,508
45,762,045 44,094,978
171,422 2,891,795
(1,255,246) (2,022,289)
1,082,888 119,744
46,156,512 45,328,736

(48,402,044)  (46,938,488)
(397,159) (237,692)
(48,799,203)  (47,176,180)

2,642,691 1,847,444
2,642,691 1,847,444
1,000 1,000

b0l 000

$ 25465212 $ 26,873,286

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC

CONDENSED BALANCE SHEETS

ASSETS
Current assets:
Cash and cash equivalents
Restricted cash (Note 5)
Accounts receivable — affiliate
Transition charge receivable:
Affiliates
All other
Total current assets
Investments:
Restricted funds held in trust (Note 5)
Transition property, net of accumulated amortization
of $283,971,509 and $238,209,464

Total assets

(Unaudited)

LIABILITIES AND MEMBER'S INTEREST

Current liabilities:

Long-term debt due currently
Accounts payable — affiliate
Accrued interest

Other current liabilities

Total current liabilities
Transition bonds (Note 3)
Regulatory liability

Total liabilities

Member's interest (Note 4)

Total liabilities and member's interest

See Notes to Financial Statements.

June 30, December 31,

2007 2006

$ 1,000 $ 1,000
51,989,867 54,628,619

10,374

10,265,050 9,731,673
12,279,218 11,567,723
74,545,509 75,929,015
16,569,077 16,573,015

1,005,805,491 _ 1,051,567,536

2000020007 20122000200

$ 98,329,156 $ 96,548,577

265,240 265,240
10,827,224 11,214,829
9,287,445 7,816,951

118,709,065 115,845,597
927,603,412 977,786,035

34,118,702 33,947,280
1,080,431,179  1,127,578,912
16,488,898 16,490,654

2000000007 20142000200

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC
NOTES TO CONDENSED FINANCIAL STATEMENTS
(Unaudited)

1. SIGNIFICANT ACCOUNTING POLICIES

Business— The Company is a bankruptcy-remote, special-purpose Delaware limited liability company, wholly—owned by Onc
Electric Delivery. The Company was organized for the limited purpose of purchasing and owning transition property and issui
securitization (transition) bonds to recover generation-related regulatory assets and other qualified costs. Oncor Electric Delivery
wholly—owned subsidiary of TXU Corp. Oncor Electric Delivery is a regulated electricity transmission and distribution company
principally engaged in providing delivery services to REPs that sell electricity in the north—central, eastern and western parts of Te»

Basis of Presentation—— The condensed financial statements of the Company have been prepared in accordance with US G/
and on the same basis as the audited financial statements included in its 2006 Form 10-K. All adjustments (consisting of nor
recurring accruals) necessary for a fair presentation of the results of operations and financial position have been incluc
therein. Certain information and footnote disclosures normally included in annual consolidated financial statements preparec
accordance with US GAAP have been omitted pursuant to the rules and regulations of the SEC. Because the condensed in
financial statements do not include all of the information and footnotes required by US GAAP, they should be read in conjuncti
with the audited financial statements and related notes included in the 2006 Form 10-K. The results of operations for an inte
period may not give a true indication of results for a full year.

Over/under-recovery of transition charges—— The Company accounts for the difference between transition charge revenues &
the total of interest expense, amortization of the transition property and other fees and expenses as an over/under-recove
transition charges. To the extent revenues exceed expenses, the Company records an increase to expense with a corresp
increase to a regulatory liability. To the extent revenues are less than expenses, the Company records a decrease to expense
corresponding decrease to the regulatory liability.

Annual and interim true—up adjustments-¥ariations in customer usage impact transition charge revenues resulting in
temporary over/under—recovery of transition charges. In such instances where sufficient funds are not collected through transi
charges, the over—collateralization and the capital subaccounts are drawn down to make scheduled payments on the Trans
Bonds. Oncor Electric Delivery files, on behalf of the Company, an annual true—up adjustment with the Commission with respect
each series of Transition Bonds. The annual true—up adjustments for the 2003 Bonds and the 2004 Bonds are filed in August
May, respectively. In the filing, Oncor Electric Delivery requests the Commission to increase or decrease the authorized transit
charges such that, based on the then current forecast of customer usage, sufficient funds will be collected during the following pe
to meet the scheduled debt service payments and replenish the over—collateralization and capital subaccounts to their reqt
level. The Company also has the right, under certain circumstances, to file interim true—up adjustment requests semi—annuall
needed, to make scheduled payments.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



2. RELATED-PARTY TRANSACTIONS

Pursuant to administration and servicing agreements between the Company and Oncor Electric Delivery, Oncor Electric Delivi
furnishes to the Company, at a fixed fee per year, billing, payment processing, collection, accounting, clerical, secretarial and o
administrative services, which are reflected as administrative and general expenses in the income statement. The Company's ex
for servicing and administration activities performed by Oncor Electric Delivery totaled $206,472 and $193,806 for the three mont
ended June 30, 2007 and 2006, respectively, and $412,944 and $387,611 for the six months ended June 30, 2007 and :
respectively.

Transition charges billed to the REP subsidiaries of Texas Competitive Holdings, which are included in operating revenu
totaled $14,100,510 and $17,752,330 for the three months ended June 30, 2007 and 2006, respectively, and $30,664,75!
$34,721,292 for the six months ended June 30, 2007 and 2006, respectively. The balance of the transition charge receivable due
the REP subsidiaries of Texas Competitive Holdings totaled $10,265,050 at June 30, 2007 and $9,731,673 at December 31, 2006.

Oncor Electric Delivery, as servicer of the Transition Bonds, collects security deposits from REPs for payment of the REF
transition charges and remits these amounts to the Company as they are collected. The outstanding amount from Oncor Ele
Delivery was $10,374 at June 30, 2007. No amount was outstanding from Oncor Electric Delivery at December 31, 2006. On
Electric Delivery reviews the security amount for the REPs quarterly and requests increases when required.

Also see discussion in Note 4 regarding cash distributions.

5
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3. FINANCING ARRANGEMENTS

Long-term debt —— At June 30, 2007 and December 31, 2006, the Company's long—-term debt consisted of the following:

June 30, December 31,
2007 2006

2.260% Fixed Series 2003 Bonds due in semi—annual installments through February 15, 2007 $ $ 8,119,707
4.030% Fixed Series 2003 Bonds due in semi—annual installments through February 15, 2010 108,786,579 122,000,000
4.950% Fixed Series 2003 Bonds due in semi—annual installments through February 15, 2013 130,000,000 130,000,000
5.420% Fixed Series 2003 Bonds due in semi—annual installments through August 15, 2015 145,000,000 145,000,000
3.520% Fixed Series 2004 Bonds due in semi—annual installments through November 15, 2009 131,368,989 158,437,905
4.810% Fixed Series 2004 Bonds due in semi—annual installments through November 15, 2012 221,000,000 221,000,000
5.290% Fixed Series 2004 Bonds due in semi—annual installments through May 15, 2016 289,777,000 289,777,000

Total 1,025,932,568 1,074,334,612
Less amount due currently 98,329,156 96,548,577
Total long—term debt Sn920,802,407 S OLLE0.035

The transition property sold to the Company, as well as restricted cash of $6,530,064 in the capital subaccount at June 30, 2
are pledged as collateral for the Transition Bonds. Collections of transition charges will be used to pay the principal, interest
associated costs of the Transition Bonds. The Company is required to maintain restricted cash pledged as collateral for the Trans
Bonds in an amount equal to 0.50% of the initial aggregate principal amount of Transition Bonds outstanding. Should the transit
charges collected through the specified payment dates noted above not provide adequate funds to make the scheduled payme
principal, the transition charges can continue to be collected for approximately two years before the Transition Bonds go into def:
for nonpayment of principal.

Financial Covenants—— The terms of the Indenture contain financial covenants that require maintenance of specified collatel
deposits in proportion to the aggregate principal amount of the Transition Bonds outstanding. As of June 30, 2007, the Company
in compliance with such covenants.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



4. MEMBER'S INTEREST

The Company receives interest income with respect to the indenture trustee reserve account and capital subaccounts.
distributions to Oncor Electric Delivery, the amounts of which represent interest income released by the Indenture Trustee, tote
$217,061 and $397,159 in the three month and six month periods ended June 30, 2007. The distributions are recorded as a red

in Member's Interest.

The following table presents the changes in Member's Interest for the six months ended June 30, 2007:

Balance at December 31, 2006
Distributions paid to parent
Net income

Balance at June 30, 2007

5. RESTRICTED CASH

Collections related to Transition Bonds used only to service debt
and pay expenses (includes over—collateralization subaccount of
$1,738,189, $—-, $1,466,651 and $—-)

Funds for payment of fees associated with
Transition Bonds (Indenture Trustee reserve account)

Reserve for shortfalls of Transition Bond charges
(capital subaccounts)

Total

Total Member's

Interest
$ 16,490,654
(397,159)
395,403
w

Balance Sheet Classification
At June 30, 2007 At December 31, 2006

Current Assets Investment Current Assets Investment

$ 51,989,867 $ — $ 54628619 $ -
- 10,039,013 - 10,040,769
== 6,530,064 == 6,532,246

$.51080867 § 16560077 § 54628619

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Managers and Member of
Oncor Electric Delivery Transition Bond Company LLC:

We have reviewed the accompanying condensed balance sheet of Oncor Electric Delivery Transition Bond Comp:
LLC (the “Company”) as of June 30, 2007, the related condensed statements of income for the three—month ¢
six—-month periods ended June 30, 2007 and 2006, and of cash flows for the six-month periods ended June 30, 2007
2006. These interim financial statements are the responsibility of the Company's management.

We conducted our reviews in accordance with the standards of the Public Company Accounting Oversight Board (Uni
States). A review of interim financial information consists principally of applying analytical procedures and makin
inquiries of persons responsible for financial and accounting matters. It is substantially less in scope than an at
conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States),
objective of which is the expression of an opinion regarding the financial statements taken as a whole. Accordingly,
do not express such an opinion.

Based on our reviews, we are not aware of any material modifications that should be made to such condensed int
financial statements for them to be in conformity with accounting principles generally accepted in the United States
America.

We have previously audited, in accordance with the standards of the Public Company Accounting Oversight Boe
(United States), the balance sheet of the Company as of December 31, 2006, and the related statements of inc
member's interest and cash flows for the year then ended (not presented herein); and in our report dated March 19, 2
we expressed an unqualified opinion on those financial statements. In our opinion, the information set forth in t
accompanying condensed balance sheet as of December 31, 2006 is fairly stated, in all material respects, in relation t

balance sheet from which it has been derived.

/sl Deloitte & Touche LLP

Dallas, Texas
August 9, 2007

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS

BUSINESS

The Company is a bankruptcy-remote, special-purpose Delaware limited liability company, wholly—owned by Oncor Electri
Delivery. The Company was organized for the limited purpose of purchasing and owning transition property and issuir
securitization (transition) bonds to recover generation-related regulatory assets and other qualified costs. Oncor Electric Delivery
wholly—owned subsidiary of TXU Corp. Oncor Electric Delivery is a regulated electricity transmission and distribution company
principally engaged in providing delivery services to REPs that sell electricity in the north—central, eastern and western parts of Te»

On February 25, 2007, TXU Corp. entered into a Merger Agreement under which an investor group led by Kohlberg Krav
Roberts & Co. and Texas Pacific Group (Sponsors) is expected to acquire TXU Corp. if the relevant conditions to closing are satis
(Proposed Merger).

Proposed Merger The following is as disclosed in the TXU Corp. quarterly report on Form 10-Q for the quarterly period ended
June 30, 2007:

In connection with the Proposed Merger, Mr. Wilder, TXU Corp.'s Chairman and Chief Executive Officer, has advised the Boa
of Directors that he will not be remaining with TXU Corp. following the Proposed Merger. However, in the event the Propose
Merger does not close, he will remain as Chairman and Chief Executive Officer of TXU Corp. to ensure the continuity of tf
corporate management team and to oversee TXU Corp.'s business and the implementation of an alternative strategy to the Proj
Merger.

The Merger Agreement contains a "go—shop" provision that gave TXU Corp. the right to solicit competing proposals until Apr
16, 2007. The "go-shop" process conducted on behalf of TXU Corp. by an independent financial advisor to the TXU Corp. Board
Directors has ended, and TXU Corp.'s Board of Directors determined that no proposal was received that could reasonably be expt
to result in a proposal superior to the Proposed Merger.

TXU Corp. and the Sponsors are continuing their efforts to complete the Proposed Merger. In April 2007, TXU Generatic
Company LP filed an application with the NRC for the indirect transfer of control of the operating licenses relating to its Comancl
Peak nuclear generation units. The receipt of the required NRC approval is a condition to the parties' respective obligation
complete the Proposed Merger. The time period for third party intervention in respect of the NRC application expired in July 20
without notice of any intervention in opposition to the transaction.

In May 2007, Oncor Electric Delivery, TXU Portfolio Management and Texas Energy Future Holdings Limited Partnershiy
(TEF), the holding company formed by the Sponsors to acquire TXU Corp., filed with the FERC an application for the indire
transfer of control of certain FERC jurisdictional assets (principally the direct current interconnection between ERCOT and t
Southwest Power Pool and TXU Portfolio Management's power marketer license). The receipt of FERC approval under Section
of the Federal Power Act is a condition to the parties' respective obligations to complete the Proposed Merger. The time period
third party intervention in respect of the FERC application expired in June 2007 without notice of any intervention in opposition to t
transaction.

In June 2007, TXU Corp. and the Sponsors filed required documents pursuant to the Hart—Scott—Rodino Act with the U.
Department of Justice and the Federal Trade Commission. TXU Corp. received notification on July 16, 2007 that the required wail
period under the Hart—Scott—Rodino Act had ended. No further action is required by TXU Corp. and the Sponsors. The requirem
of the Hart—Scott—-Rodino Act will be satisfied if the Proposed Merger is completed within one year from the end of the waitin
period. Although the waiting period has ended, the US Department of Justice, the Federal Trade Commission or others could
action under the antitrust laws with respect to the Proposed Merger, including seeking to enjoin the completion of, rescind
conditionally approve the Proposed Merger.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



TXU Corp. has received approvals from the Federal Communication Commission for the transfer of radio and point-to—poi
private microwave licenses.

TXU Corp. has scheduled its annual shareholders' meeting and shareholder vote on the Proposed Merger for Septemb
2007. Assuming shareholder approval and required regulatory approvals are obtained, the Proposed Merger is expected to close
fourth quarter of 2007.

In April 2007, Oncor Electric Delivery and TEF filed an application with the Commission under Section 14.101 of PURA
requesting that the Commission make a determination that the transaction as it relates to Oncor Electric Delivery is in the pul
interest. While the filing of this application is not a condition to closing of the Proposed Merger, Oncor Electric Delivery and TEF a
cooperating with the Commission in its review of the Proposed Merger as it relates to Oncor Electric Delivery.

As part of TXU Corp.'s plan to further differentiate its businesses (which is expected even if the Proposed Merger does |
close), TXU Electric Delivery Company has been renamed Oncor Electric Delivery Company.

10
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RESULTS OF OPERATIONS

Operating revenue decreased $3,766,727, or 10%, to $34,296,236 for the three months ended June 30, 2007 and decr
$2,406,244, or 3%, to $71,821,420 for the six months ended June 30, 2007.

Operating Revenues

Three Months Ended Six Months Ended
June 30, June 30,
2007 2006 2007 2006
Transition charge revenues $ 33539521 $ 37,458,291 $ 70,284,889 $ 73,058,107
Investment income 756,715 604,672 1,536,531 1,169,557
Total operating revenues Side22603  Smide002008  SmldalBodil) Skl

Transition charge revenues decreased $3,918,770 to $33,539,521 for the three month period ended June 30, 2007
$2,773,218 to $70,284,889 for the six month period ended June 30, 2007. This decrease was primarily driven by decree
delivered volumes reflecting the effects of cooler, below normal weather partially offset by an increase in the transition char
tariff reflecting the May 2006 and August 2006 annual true—up adjustments.

Investment income increased $152,043 to $756,715 for the three month period ended June 30, 2007 and $366,97
$1,536,531 for the six month period ended June 30, 2007. Investment income represents earnings on restricted c
balances. The primary drivers of the increases are higher interest rates and higher investment balances. The restricted c:
invested in short-term US government securities.

Interest expense decreased $769,442 to $12,434,501 for the three months ended June 30, 2007 and $1,503,833 to $25,077,¢
the six months ended June 30, 2007 reflecting scheduled principal payments on the Transition Bonds.

Amortization of transition property increased $899,096 to $22,849,084 for the three months ended June 30, 2007 and $1,667
to $45,762,045 for the six months ended June 30, 2007 reflecting increased principal payments on the Transition Bonds.

The Company recorded income for the under-recovery of transition charges of $1,409,933 in the three month period ended Jun
2007 and expenses for the over-recovery of transition charges of $2,594,931 in the three month period ended June 30, 2006.
Company recorded expenses for the over—recovery of transition charges of $171,422 and $2,891,795 in the six month period el
June 30, 2007 and 2006, respectively. See discussion under “Over/under—recovery of transition charges” in Note 1 to the Finar
Statements.

Net income totaled $215,112 and $106,629 for the three months ended June 30, 2007 and 2006, respectively, and totaled $395,4C(
$244,508 for the six months ended June 30, 2007 and 2006, respectively. Net income includes interest earned on the indenture t
reserve account and capital subaccounts which the Company expects to periodically distribute to Oncor Electric Delivery as rele:
by the Indenture Trustee. See Note 4 to the Financial Statements.
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FINANCIAL CONDITION

Cash Flows —— Cash flows provided by operating activities increased $827,776, or 2%, to $46,156,512 for the six months ended J
30, 2007. The increase reflected:

a favorable change of $1,058,903 in customer deposits reflecting additional deposits required from certain REPs as a resu
the increase in the transition charge tariff;

the benefit of $1,408,074 in lower interest payments in 2007 as a result of scheduled principal payments on the Transit
Bonds; and

an increase of $366,974 in cash investment income driven by higher interest rates and higher investment balances.

partially offset by a decrease of $1,953,330 resulting from lower delivered volumes reflecting cooler, below normal weather.

Financing activities used cash flows of $48,799,203 and $47,176,180 for the six months ended June 30, 2007 and 2006, respecti
representing scheduled principal payments on the Transition Bonds and distributions to parent of interest income earned on
Indenture Trustee reserve account and capital subaccount.

Cash flows provided by investing activities totaled $2,642,691 and $1,847,444 for the six month periods ended June 30, 2007
2006, respectively. The change in investing activity represents changes in the balances of all restricted cash accounts.

As discussed in Note 1 to the Financial Statements, Oncor Electric Delivery, as servicer, files for increases or decrea
(true—ups) in transition charges with the Commission to ensure sufficient funds will be collected during the following period to me
scheduled payments on the Transition Bonds and to maintain the capital and over—collateralization subaccounts at the reqt
levels. The latest filings of the annual true-ups for the Transition Bonds were in May 2007 and August 2006. Based on the apprc
transition charges and current forecast of customer usage, the Company expects that revenues collected will be sufficient to mak
scheduled payments.

As of June 30, 2007, restricted cash included the balance in the capital subaccount of $2,549,718 compared to the required lev
$2,500,000 for the 2003 Bonds and $3,980,347 compared to the required level of $3,948,885 for the 2004 Bonds. Additionally, a
June 30, 2007, the balance in the over—collateralization subaccount for the 2003 Bonds was $743,461, compared to the required
of $729,166, and for the 2004 Bonds was $994,728, compared to the required level of $987,222. There are no penalties as a res
being above or below the required levels in the capital and over—collateralization subaccounts. Any future shortfalls in tl
subaccounts for either series of Transition Bonds would be addressed in future true—up filings.

Member's Interest —— A cash distribution to Oncor Electric Delivery in the amount of $217,060 was declared on June 13, 20(
and paid on June 14, 2007. A cash distribution to Oncor Electric Delivery in the amount of $180,099 was declared on March 28, 2
and paid on March 30, 2007. The distribution represents interest income released by the Indenture Trustee and was recordec
reduction in Member's Interest.

FINANCING ACTIVITIES

The Company's financing needs are limited to issuance of the Transition Bonds. There is no provision to allow for any ott
borrowings.

Financial Covenants, Credit Rating Provisions and Cross Default Provisions —— The terms of the Indenture contain financial
covenants that require maintenance of specified collateral deposits in proportion to the aggregate principal amount of the Transi
Bonds outstanding. As of June 30, 2007, the Company was in compliance with such covenants.
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CHANGES IN ACCOUNTING STANDARDS

There have been no recently issued accounting standards effective after June 30, 2007 that are expected to materially impa
Company.

FORWARD-LOOKING STATEMENTS

This report and other presentations made by the Company contain forward—looking statements within the meaning of Section 21
the Securities Exchange Act of 1934, as amended. Although the Company believes that in making any such statement its expecte
are based on reasonable assumptions, any such statement involves uncertainties and is qualified in its entirety by reference to the
discussed under “RISK FACTORS” and the following important factors, among others that could cause the actual results of
Company to differ materially from those projected in such forward—looking statements:

state or federal legislative or regulatory developments;

national or regional economic conditions;

the accuracy of the servicer's estimates of market demand and prices for energy;

the accuracy of the servicer's estimates of industrial, commercial and residential growth in Oncor Electric Delivery's servi
territory, including related estimates of conservation and electric usage efficiency;

weather conditions and other natural phenomena affecting retail electric customer energy usage;

acts of sabotage, terrorist activities or other catastrophic events;

the speed, degree and effect of continued electric industry restructuring;

the operating performance of Oncor Electric Delivery's facilities and third—party suppliers of electric energy in Oncor Electri
Delivery's service territory;

the accuracy of the servicer's estimates of the payment patterns of retail electric customers, including the rate of delinquen
and any collections curves;

actions by credit rating agencies; and

the operational and financial ability of REPs to bill and collect transition charges and make timely payments of amounts bill
by the servicer to the REPs for transition charges.

Any forward-looking statement speaks only as of the date on which such statement is made, and the Company undertake
obligation to update any forward-looking statement to reflect events or circumstances after the date on which such statement is n
or to reflect the occurrence of unanticipated events. New factors emerge from time to time and it is not possible for the Compan
predict all of such factors, nor can it assess the impact of each such factor or the extent to which any factor, or combination of fact
may cause actual results to differ materially from those contained in any forward-looking statement.

ITEM 4. CONTROLS AND PROCEDURES

An evaluation was performed under the supervision and with the participation of the Company's management, including the princi
executive officer and principal financial officer, of the effectiveness of the design and operation of the disclosure controls a
procedures in effect as of the end of the current period including in this quarterly report. Based on the evaluation performed,
Company's management, including the principal executive officer and principal financial officer, concluded that the disclosu
controls and procedures were effective. During the most recent fiscal quarter covered by this quarterly report, there have bee
changes in the Company's internal controls over financial reporting that has materially affected, or is reasonably likely to materic
affect, the Company's internal control over financial reporting.
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PART Il. OTHER INFORMATION
REQUIRED REPORTS
The Company has included in this quarterly report on Form 10-Q or furnished on its website at www.oncor.com, as indicated, t
following information in respect of each series of outstanding Transition Bonds, as required by the terms of the indenture relating
the Transition Bonds. Exhibits that are filed as a part of this Form 10-Q are listed below.

Filed as Exhibit or Furnished

Required ltem on Website

Monthly servicer report (Series 2004-1 for April 2007) Exhibit 99 (a)(1)
Monthly servicer report (Series 2004-1 for May 2007) Exhibit 99 (a)(2)
Monthly servicer report (Series 2004-1 for June 2007) Exhibit 99 (a)(3)
Monthly servicer report (Series 2003-1 for April 2007) Exhibit 99 (a)(4)
Monthly servicer report (Series 2003-1 for May 2007) Exhibit 99 (a)(5)
Monthly servicer report (Series 2003-1 for June 2007) Exhibit 99 (a)(6)
Statement of Collection Account Balances as of June 30, 2007 Exhibit 99 (b)

A quarterly statement affirming that, in all material respects, for each materially significant REP, (a)
each REP has been billed in compliance with the requirements outlined in the Financing Order, (b)
each REP has made payments in compliance with the requirements outlined in the Financing Order,

and (c) each REP satisfies the creditworthiness requirements of the Financing Order. Exhibit 99 (c)
Annual True—up of Transition Charges for the Series 2004-1 Transition Bonds Exhibit 99 (d)
Statement of Outstanding Bond Balances Series 2003-1 Exhibit 99 (e)(1)
Statement of Outstanding Bond Balances Series 2004-1 Exhibit 99 (e)(2)
Semi Annual Servicer's Certificate (Series 2004-1 for May 2007) Exhibit 99 (f)
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Item 1A. RISK FACTORS

There have been no significant changes in risk factors of the Company since December 31, 2006 as disclosed in the 2006 F
10-K.

ITEM 6. EXHIBITS

(a) Exhibits:
Previously Filed With
File As

Exhibits Number* Exhibit
(15) Letter re: Unaudited Financial Information
15 ——  Letter from independent registered accounting firm as to

unaudited interim financial information.

(32) Section 1350 Certifications.
32(a) ——  Certification of Robert S. Shapard, principal executive officer

of Oncor Electric Delivery Transition Bond Company LLC,
pursuant to Section 906 of the Sarbanes—Oxley Act of 2002.
32(b) ——  Certification of David M. Davis, principal financial officer of
Oncor Electric Delivery Transition Bond Company LLC,
pursuant to Section 906 of the Sarbanes—Oxley Act of 2002.

(35) Servicer Compliance Statement.

35 ——  Certification of David M. Davis, as principal financial officer
of Oncor Electric Delivery Company, the Servicer.

(99) Additional Exhibits

99(a)(2) ——  Monthly Servicer Report (Series 2004-1 for April 2007)

99(a)(2) ——  Monthly Servicer Report (Series 2004-1 for May 2007)

99(a)(3) ——  Monthly Servicer Report (Series 2004-1 for June 2007)

99(a)(4) ——  Monthly Servicer Report (Series 2003-1 for April 2007)

99(a)(5) ——  Monthly Servicer Report (Series 2003-1 for May 2007)

99(a)(6) ——  Monthly Servicer Report (Series 2003-1 for June 2007)

99(b) ——  Statement of Collection Account Balances as of June 30, 2007

99(c) —-— A quarterly statement affirming that, in all material respects, for
each materially significant REP, (a) each REP has been billed
in compliance with the requirements outlined in the Financing
Order; (b) each REP has made payments in compliance with the
requirements outlined in the Financing Order, and (c) each REP
satisfies the creditworthiness requirements of the Financing
Order.

99(d) —— Annual True-up of Transition Charges for the Series 2004-1

Transition Bonds filed May 15, 2007
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99(e) (2) ——  Statement of Outstanding Bond Balances Series 2003-1

99(e) (2) ——  Statement of Outstanding Bond Balances Series 2004-1
99(f) ——  Semi-Annual Servicer's Certificate (Series 2003-1 for May
2007)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed ¢
behalf by the undersigned hereunto duly authorized.

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC

By /s/ Stan Szlauderbach

Stan Szlauderbach
Senior Vice President

Date: August 14, 2007
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EXHIBIT 15

Oncor Electric Delivery Transition Bond Company LLC
1601 Bryan St.
Dallas, TX 75201

We have reviewed, in accordance with the standards of the Public Company Accounting Oversight Board (United State
the unaudited interim financial information of Oncor Electric Delivery Transition Bond Company LLC for the periods
ended June 30, 2007 and 2006, as indicated in our report dated August 9, 2007; because we did not perform an audit,
expressed no opinion on that information.

We are aware that our report referred to above, which is included in your Quarterly Report on Form 10-Q for the quart:
ended June 30, 2007, is incorporated by reference in Registration Statement No. 333-91935 on Form S-3.

We also are aware that the aforementioned report, pursuant to Rule 436(c) under the Securities Act of 1933, is not
considered a part of the Registration Statement prepared or certified by an accountant or a report prepared or certified
an accountant within the meaning of Sections 7 and 11 of that Act.

Dallas, Texas
August 9, 2007

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 32(a)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC
Certificate Pursuant to Section 906
of Sarbanes — Oxley Act of 2002
CERTIFICATION OF CEO

The undersigned, Robert S. Shapard, Chairman of the Board and Chief Executive of Oncor Elect
Delivery Transition Bond Company LLC (the “Company”), DOES HEREBY CERTIFY that:

1. The Company's Quarterly Report on Form 10-Q for the period ended June 30, 2007 (the “Report”) ful

complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934,
amended; and

2. Information contained in the Report fairly presents, in all material respects, the financial condition an
results of operation of the Company.

IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed tt&y fth
August, 2007.

/s/ Robert S. Shapard
Name:Robert S. Shapard
Title:Chairman of the Board and Chief Executive

A signed original of this written statement required by Section 906 has been provided to Oncor Electric Delivery Transition Bol

Company LLC and will be retained by Oncor Electric Delivery Transition Bond Company LLC and furnished to the Securities an
Exchange Commission or its staff upon request.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 32(b)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC
Certificate Pursuant to Section 906
of Sarbanes — Oxley Act of 2002
CERTIFICATION OF PFO

The undersigned, David M. Davis, Vice President and Principal Financial Officer of Oncor Electric
Delivery Transition Bond Company LLC (the “Company”), DOES HEREBY CERTIFY that:

1. The Company's Quarterly Report on Form 10-Q for the period ended June 30, 2007 (the “Report”) ful
complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934,
amended; and

2. Information contained in the Report fairly presents, in all material respects, the financial condition ar
results of operation of the Company.

IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed this 14th day
August, 2007.

/s/ David M. Davis

Name:David M. Davis
Title:Vice President
and Principal Financial Officer

A signed original of this written statement required by Section 906 has been provided to Oncor Electric Delivery Transition Bol
Company LLC and will be retained by Oncor Electric Delivery Transition Bond Company LLC and furnished to the Securities ar
Exchange Commission or its staff upon request.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 35
CERTIFICATION

|, David M. Davis, certify that:

1. | have reviewed this quarterly report on Form 10-Q of Oncor Electric Delivery Transition Bone
Company LLC for the quarter ended June 30, 2007, and all other reports containing distribution informati
filed for the period covered by this quarterly report;

2. To the best of my knowledge, the information in these reports does not contain any untrue statement
a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading;

3. To the best of my knowledge, the financial information required to be provided to the trustee by the
servicer under the transition property servicing agreement is included in these reports; and

4, | am responsible for reviewing the activities performed by the servicer under the transition property
servicing agreement and based upon the review required under the transition property servicing agreement t|
servicer has fulfilled its obligations under the transition property servicing agreement.

Date: August 14, 2007

/s/_David M. Davis

(David M. Dauvis, Vice President

and Principal Financial Officer

of Oncor Electric Delivery Company)

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(1)

MONTHLY SERVICER'S CERTIFICATE
(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2004-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2004-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2004-1 Transition Property Servicing Agreement dated as of June 7, 2004 (
“Series 2004-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here
certify as follows:

Customer Class
Residential Service

SERIES 2004-1 COLLECTION PERIOD: April 2007

a. Series 2004-1
Transition
Charges

in Effect
$0.000993 / kWh

General Service Secondary

Non-demand
Demand

$0.000374 / kWh
$0.272 | kW

General Service Primary

Non—-demand
Demand

High Voltage Service
Lighting Service
Instantaneous Interruptible
Noticed Interruptible

Total

$0.000594 / kWh
$0.336 / kW
$0.168 / kW
$0.001197 / kWh
$0.139 / kW
$0.294 | kW

d. Series
c.Actual 2004-1
b. Series Series 2004-1 Transition
2004-1 Transition Charge
Transition Charge Remittances
Charges Payments Made to
Billed Received Trustee
2,057,459.99 2,888,532.55 2,888,532.55
3,284,504.64 3,397,112.31 3,397,112.31
583,708.59 5$7,958.71 5$7,958.71
2%6,627.40 265,248.35 265,248.35
43,601.66 $8,305.46 $8,305.46
184,825.11 1$8,620.39 1$8,620.39
255,697.43 256,509.24 256,509.24
6,4$1,424.82 7,482,287.01 7,482,287.01

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2004-1 Transi
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 8 day of May, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,

as Servicer
By: /s/ John M. Casey
Name: John M. Casey
Title: Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(2)

MONTHLY SERVICER'S CERTIFICATE
(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2004-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2004-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2004-1 Transition Property Servicing Agreement dated as of June 7, 2004 (
“Series 2004-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here
certify as follows:

SERIES 2004-1 COLLECTION PERIOD: May 2007

d. Series
c.Actual 2004-1
b. Series Series 2004-1 Transition
a. Series 2004-1 2004-1 Transition Charge
Transition Transition Charge Remittances
Charges in Charges Payments Made to
Customer Class Effect Billed Received Trustee
Residential Service $0.000993 / kWh $ 2,225,342.82 $ 1,916,782.64 $ 1,916,782.64
General Service Secondary $ 3,176,413.44 $ 2,965,844.02 $ 2,965,844.02
Non—-demand $0.000374 / kwh
Demand $0.272 | KW
General Service Primary $ 507,119.68 $ 446,868.04 $ 446,868.04
Non-demand $0.000594 / kwh
Demand $0.336 / kKW
High Voltage Service $0.168 / kW $ 28798229 $ 248,457.89 $ 248,457.89
Lighting Service $0.001197 / kWh $ 4837241 $ 37,930.95 $  37,930.95
Instantaneous Interruptible $0.139 / kW $ 130,414.89 $ 132,49263 $ 132,492.63
Noticed Interruptible $0.294 | kKW $ 257,177.12 $ 247,795.12 $ 247,795.12
Total $ 6,632,822.65 $ 5,996,171.29 $ 5,996,171.29

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2004-1 Transi
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 6 day of June, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,

as Servicer
By: /s/ John M. Casey
Name: John M. Casey
Title: Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(3)

MONTHLY SERVICER'S CERTIFICATE
(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2004-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2004-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2004-1 Transition Property Servicing Agreement dated as of June 7, 2004 (
“Series 2004-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here
certify as follows:

SERIES 2004-1 COLLECTION PERIOD: June 2007

d. Series
c.Actual 2004-1
b. Series Series 2004-1 Transition
a. Series 2004-1 2004-1 Transition Charge
Transition Transition Charge Remittances
Charges in Charges Payments Made to
Customer Class Effect Billed Received Trustee
Residential Service $0.000969 / kWh $ 2,800,086.36 $ 2,328,701.12 $ 2,328,701.12
General Service Secondary $ 3,198,132.04 $ 3,408,087.21 $ 3,408,087.21
Non—-demand $0.000684 / kwWh
Demand $0.264 / KW
General Service Primary $ 367,051.04 $ 565,749.84 $ 565,749.84
Non-demand $0.000309 / kwh
Demand $0.237 / KW
High Voltage Service $0.143 / kW $ 246,343.24 $ 297,678.62 $ 297,678.62
Lighting Service $0.001230 / kWh $ 4995460 $ 62,550.73 $ 62,550.73
Instantaneous Interruptible $0.148 / kW $ 140,14153 $ 134,631.82 $ 134,631.82
Noticed Interruptible $0.233 / kW $ 198,863.35 $ 263,990.34 $ 263,990.34
Total $ 7,000,572.16 $ 7,061,389.68 $ 7,061,389.68

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2004-1 Transi
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 5 day of July, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,

as Servicer
By: /s/ John M. Casey
Name: John M. Casey
Title: Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(4)

MONTHLY SERVICER'S CERTIFICATE

(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2003-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2003-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2003—-1 Transition Property Servicing Agreement dated as of August 21, 2003 (
“Series 2003-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here

certify as follows:

Customer Class
Residential Service
General Service Secondary
Non-demand
Demand
General Service Primary
Non-demand
Demand
High Voltage Service
Lighting Service
Instantaneous Interruptible
Noticed Interruptible

Total

a. Series 2003-1
Transition
Charges in
Effect

$0.000620 / kWh

$0.000378 / kWh
$0.177 | kW

$0.000353 / kWh
$0.208 / kW
$0.102 / kW
$0.000767 / kWh
$0.090 / kW
$0.182 / kW

SERIES 2003-1 COLLECTION PERIOD: April 2007

c.Actual d. Series
Series 2003-1
b. Series 2003-1 Transition
2003-1 Transition Charge
Transition Charge Remittances
Charges Payments Made to
Billed Received Trustee

$1,283,513.92 $1,801,685.39 $1,801,685.39
$2,106,351.57 $2,175,668.73 $2,175,668.73

$ 311,760.26 $ 320,540.85 $ 320,540.85

$ 155,762.57 $ 161,042.80 $ 161,042.80
$ 31,07857 $ 37,297.95 $ 37,297.95
$ 87,296.31 $ 89,753.54 $ 89,753.54
$ 158,286.50 $ 158,592.23 $ 158,592.23
$4,134,049.70 $4,744,581.49 $4,744,581.49

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2003-1 Transit
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 8 day of May, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,
as Servicer

By:/s/ John M. Casey

Name:John M. Casey
Title:Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(5)

MONTHLY SERVICER'S CERTIFICATE

(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2003-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2003-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2003—-1 Transition Property Servicing Agreement dated as of August 21, 2003 (
“Series 2003-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here

certify as follows:

Customer Class
Residential Service
General Service Secondary
Non-demand
Demand
General Service Primary
Non-demand
Demand
High Voltage Service
Lighting Service
Instantaneous Interruptible
Noticed Interruptible

Total

a. Series 2003-1
Transition
Charges in
Effect

$0.000620 / kWh

$0.000378 / kWh
$0.177 | kW

$0.000353 / kWh
$0.208 / kW
$0.102 / kW
$0.000767 / kWh
$0.090 / kW
$0.182 / kW

SERIES 2003-1 COLLECTION PERIOD: May 2007

c.Actual d. Series
Series 2003-1
b. Series 2003-1 Transition
2003-1 Transition Charge
Transition Charge Remittances
Charges Payments Made to
Billed Received Trustee

$1,387,774.42 $1,195,782.82 $1,195,782.82
$2,088,595.61 $1,949,914.70 $1,949,914.70

$ 313,866.41 $ 276,568.90 $ 276,568.90

$ 174,845.36 $ 150,802.48 $ 150,802.48
$ 30,934.26 $ 24,24830 $ 24,248.30
$ 84,44069 $ 85,786.01 $ 85,786.01
$ 159,202.12 $ 153,334.21 $ 153,334.21

$4,239,658.87 $3,836,437.42 $3,836,437.42

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2003-1 Transit
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 6 day of June, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,
as Servicer

By:/s/ John M. Casey

Name:John M. Casey
Title:Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(a)(6)

MONTHLY SERVICER'S CERTIFICATE

(TO BE DELIVERED EACH MONTH PURSUANT TO SECTION 3.01(b)(i)
OF THE SERIES 2003-1 TRANSITION PROPERTY SERVICING AGREEMENT)

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
Series 2003-1 Bonds

Oncor Electric Delivery Company, as Servicer

Pursuant to the Series 2003—-1 Transition Property Servicing Agreement dated as of August 21, 2003 (
“Series 2003-1 Transition Property Servicing Agreement”) between Oncor Electric Delivery Company, &
Servicer, and Oncor Electric Delivery Transition Bond Company LLC, as Issuer, the Servicer does here

certify as follows:

Customer Class
Residential Service
General Service Secondary
Non-demand
Demand
General Service Primary
Non-demand
Demand
High Voltage Service
Lighting Service
Instantaneous Interruptible
Noticed Interruptible

Total

a. Series 2003-1
Transition
Charges
in Effect
$0.000620 / kWh

$0.000378 / kWh
$0.177 | kW

$0.000353 / kWh
$0.208 / kW
$0.102 / kW
$0.000767 / kWh
$0.090 / kW
$0.182 / kW

SERIES 2003-1 COLLECTION PERIOD: June 2007

d. Series
c.Actual 2003-1
Series Transition
b. Series 2003-1 Charge
2003-1 Transition
Transition Charge Remittances
Charges Payments Made
Billed Received to Trustee

$1,796,116.13 $1,452,967.79 $1,452,967.79
$2,132,138.58 $2,240,746.19 $2,240,746.19

$ 322,396.23 $ 350,821.88 $ 350,821.88

$ 174,565.72 $ 180,742.02 $ 180,742.02
$ 30,955.98 $ 40,013.60 $ 40,013.60
$ 85,237.34 $ 86,87041 $ 86,870.41
$ 154458.22 $ 163,445.89 $ 163,445.89

$4,695,868.20 $4,515,607.78 $4,515,607.78

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Capitalized terms used herein have their respective meanings set forth in the Series 2003-1 Transi
Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer
Certificate this 3 day of July, 2007.

ONCOR ELECTRIC DELIVERY COMPANY,
as Servicer

By: /sl John M. Casey

Name: John M. Casey
Title: Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(b)

Oncor Electric Delivery Transition Bond Company LLC
Statement of Collection Account Balances as of
June 30, 2007

The balances in the sub—accounts on deposit with the trustee as of June 30, 2007 were:

Series 2003-1 Series 2004-1
General Sub—Account $ 23,109,775.56 $ 13,706,997.99
Capital Sub—Account $ 2,539,902.69 $ 3,965,024.54
Overcollateralization
Sub—-Account $ 740,625.71  $ 990,933.75
Reserve Sub—Account $ 32195464 $ 4,621,399.89
REP Deposit Account* $ 9,240,310.59

*  REP deposits are held in one account with a sub—ledger outlining the respective amount of each REP's
deposit attributable to each series of bonds.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(c)

QUARTERLY AFFIRMATION STATEMENT

This Quarterly Statement is being provided pursuant to the requirement of Section 3.07(h)VIII of that certali
Indenture dated as of August 21, 2003 between Oncor Electric Delivery Transition Bond Company LLC (the “Transitic
Bond Company”), as Issuer, and The Bank of New York, as Indenture Trustee, (as originally executed and, as from t
to time supplemented or amended by one or more Series Supplements or indentures supplemental thereto entere
pursuant to the applicable provisions of the Indenture, as so supplemented or amended, or both, t
“Indenture”). Capitalized terms used herein and not otherwise defined herein, shall have the meaning ascribed to s
term in Appendix A of the Indenture.

I, John M. Casey, hereby certify that | am the Assistant Treasurer of Oncor Electric Delivery Company, the pare
company of the Transition Bond Company, and the servicer of the transition bonds under that certain Series 200:
Transition Property Servicing Agreement, dated as of August 21, 2003 and that certain Series 2004-1 Transition Prop
Servicing Agreement dated as of June 7, 2004 between the Transition Bond Company and Oncor.

| hereby affirm that, in all material respects, for each materially significant REP for which Oncor provided electri
delivery transmission and distribution services for the quarterly period ending June 30, 2007, (a) each REP has been b
in compliance with the requirements outlined in the Financing Order; (b) each REP has made payments in complia
with the requirements outlined in the Financing Order; and (c) each REP satisfies the creditworthiness requirements of
Financing Order.

/s/ John M. Casey
John M. Casey

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(d)

Annual True-up of Transition Charges

The following is a link to the Annual True—up of Transition Charges for the Series 2004-1 Transition Bonds, filed on May 15, 2007
by Oncor Electric Delivery Company, as Servicer of the Bonds.

http://www.oncor.com/electricity/transition/series2004.aspx

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(e)(1)

Oncor Electric Delivery Transition Bond Company LLC
Series 2003-1 Transition Bonds
Statement of Outstanding Balances
as of June 30, 2007
(reflects actual payments made)

Scheduled Actual

Payment Principal Principal Outstanding
Date Payment Payment Balance
08/21/03 $ 500,000,000
02/15/04 $ 7,693,695 $ 7,693,695 $ 492,306,305
08/15/04 $ 14,849,544 $ 14,849,544 $ 477,456,761
02/15/05 $ 20,514,532 $ 20,514,532 $ 456,942,229
08/15/05 $ 15,245,936 $ 15,245,936 $ 441,696,293
02/15/06 $ 20,936,802 $ 20,936,802 $ 420,759,491
08/15/06 $ 15,639,784 $ 15,639,784 $ 405,119,707
02/15/07 $ 21,333,128 $ 21,333,128 $ 383,786,579
08/15/07 $ 16,180,886

02/15/08 $ 22,152,926

08/15/08 $ 16,870,815

02/15/09 $ 22,887,407

08/15/09 $ 17,675,575

02/15/10 $ 23,697,230

08/15/10 $ 18,564,598

02/15/11 $ 24,689,884

08/15/11 $ 19,632,748

02/15/12 $ 25,779,810

08/15/12 $ 20,760,586

02/15/13 $ 26,919,355

08/15/13 $ 21,990,463

02/15/14 $ 28,222,131

08/15/14 $ 23,354,481

02/15/15 $ 29,612,944

08/15/15 $ 24,794,740

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99()(2)

Oncor Electric Delivery Transition Bond Company LLC
Series 2004-1 Transition Bonds
Statement of Outstanding Balances
as of June 30, 2007
(reflects actual payments made)

Scheduled Actual

Payment Principal Principal Outstanding
Date Payment Payment Balance
06/07/04 $ 789,777,000
11/15/04 $ 9,497,122 $ 9,497,122 $ 780,279,878
05/15/05 $ 24,931,710 $ 24,931,710 $ 755,348,168
11/15/05 $ 29,612,875 $ 29,612,875 $ 725,735,293
05/15/06 $ 26,001,686 $ 26,001,686 $ 699,733,607
11/15/06 $ 30,518,702 $ 30,518,702 $ 669,214,905
05/15/07 $ 27,068,916 $ 27,068,916 $ 642,145,989
11/15/07 $ 31,965,647

05/15/08 $ 28,029,697

11/15/08 $ 32,379,952

05/15/09 $ 28,670,797

11/15/09 $ 34,010,045

05/15/10 $ 29,909,541

11/15/10 $ 35,653,605

05/15/11 $ 31,484,179

11/15/11 $ 37,278,430

05/15/12 $ 33,135,283

11/15/12 $ 38,933,171

05/15/13 $ 34,894,486

11/15/13 $ 40,843,190

05/15/14 $ 36,895,349

11/15/14 $ 42,915,221

05/15/15 $ 39,006,143

11/15/15 $ 45,007,615

05/15/16 $ 41,133,638

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Exhibit 99(f)

SEMI-ANNUAL SERVICER'S CERTIFICATE

ONCOR ELECTRIC DELIVERY TRANSITION BOND COMPANY LLC,
$789,777,000 Transition Bonds, Series 2004-1
Oncor Electric Delivery Company, as Servicer.

Pursuant to Section 4.01(c)(ii) of the Series 2004-1 Transition Property Servicing Agreement dated as
June 7, 2004 (the “Agreement”) between Oncor Electric Delivery Company, as Servicer and Oncor Elect
Delivery Transition Bond Company LLC, as Issuer, the Servicer does hereby certify as follows:

Capitalized terms used herein have the respective meanings as set forth in the Agreement. Referel
herein to certain sections and subsections are references to the respective sections of the Agreement.

Collection Periods:
Payment Date:
Today's Date:

November 2006 to April 2007
May 15, 2007
May 8, 2007

1. COLLECTIONS ALLOCABLE AND AGGREGATE AMOUNTS AVAILABLE FOR

THE CURRENT PAYMENT DATE:

Remittances for the November 2006 Series 2004—-1 Collection Period:
Remittances for the_ December 2006 Series 2004-1 Collection Period:
Remittances for the January 2007 Series 2004-1 Collection Period:

$ 8,109,091.64
$ 6,335,410.67
$ 6,795,634.77

Remittances for the February 2007 Series 2004-1 Collection Period: $ 6,951,742.49
V. Remittances for the March 2007 Series 2004-1 Collection Period: $ 7,894,858.98
Vi. Remittances for the April 2007 Series 2004-1 Collection Period: $ 7,432,287.01
vii. Remittances for the Series 2004-1 Collection Period $
(after , use 6 prior periods only)
viii. Remittances forthe __ Series 2004-1 Collection Period $
(after , use 6 prior periods only)
iX. Remittances forthe  Series 2004-1 Collection Period $
(after , use 6 prior periods only)
X. Remittances for the __ Series 2004-1 Collection Period $
Xi. Remittances forthe  Series 2004-1 Collection Period $
xii.  Investment Earnings on Series 2004-1 Collection Account: $ 0.00
xiii. Investment Earnings on Series 2004-1 Capital Subaccount: $ 95,756.51
xiv. Investment Earnings on Series 2004-1 Overcollateralization Subaccount: $ 19,623.86
XV. Investment Earnings on Series 2004-1 Reserve Subaccount: $ 78,098.39
xvi. Investment Earnings on Series 2004-1 General Subaccount: $ 620,605.00
xvii. Series 2004-1 General Subaccount Balance (sum of i through xvi above): $44,333,109.32
xviii. Series 2004-1 Reserve Subaccount Balance $ 3,527,028.65
as of Prior Series 2004-1 Payment Date:
XiX. Series 2004-1 Overcollateralization Subaccount Balance $ 822,685.00
as of Prior Series 2004-1 Payment Date:
xX. Series 2004-1 Capital Subaccount Balance $ 3,948,885.00
as of Prior Series 2004-1 Payment Date:
xxi. Series 2004-1 Collection Account Balance (sum of xvii through xx above) $52,631,707.97

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



Vi.
Vii.
Viii.

Xi.
Xii.

OUTSTANDING AMOUNTS AS OF PRIOR SERIES 2004-1 PAYMENT DATE:

Class A-1 Outstanding Amount $158,437,905.00
Class A-2 Outstanding Amount $221,000,000.00
Class A-3 Outstanding Amount $289,777,000.00
Aggregate Outstanding Amount of All Series 2004-1 Bonds $669,214.905.00

REQUIRED FUNDING/PAYMENTS AS OF CURRENT PAYMENT DATE:

SERIES 2004-1 PRINCIPAL PRINCIPAL
DUE
Class A-1 $27,068,916.00
Class A-2 $ 0.00
Class A-3 $ 0.00
For All Series 2004-1 Bonds $27,068,916.00

BOND DAYS IN
INTEREST INTEREQT PRINCIPAL INTEREST

SERIES 2004-1 RATE PERIOD BALANCE DUE
Class A-1 3.52% 180 $ 158,437,905 $ 2,788,507.13
Class A-2 4.81% 180 $ 221,000,000 $ 5,315,050.00
Class A-3 5.29% 180 $ 289,777,000 $ 7,664,601.65
For All Series 2004-1 Bonds $_669,214 905 $15,768,158.78

REQUIRED FUNDING

LEVEL REQUIRED
Series 2004—-1 Overcollateralization Subaccount $ 987,222.00 $ 164,537.00
Series 2004-1 Capital Subaccount $3,948,885.00 $ 0.00

On 30/360-day basis for initial payment date; otherwise use one—half of annual rate.

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



V.

ALLOCATION OF REMITTANCES AS OF CURRENT PAYMENT DATE PURSUANT TO §8.02(d)
OF INDENTURE:

Trustee Fees and Expenses (subject to cap — see 8.02(e)(i) of the Indenture): $ 0.00
Independent Manager Fees (subject to cap — see 8.02(e)(i) of the Indenture): $ 0.00
Series 2004-1 Servicing Fee: $122,444.25
Operating Expenses (subject to cap — see 8.02(e)(iii) of the Indenture):

Trust Operating Expense: $ 0.00
Trust Accounting Expense: $ 0.00
Rating Agency Fees (reimburse Servicer): $ 10,000.00
Administration Fee: $ 0.00
Audit Fee (reimburse Administrator — Sec 3 of Agrmt): $ 25,577.00
Total Fees and Expenses (i through iv): $158,021.25

Semi—-Annual Interest (including any past—due for prior period(s)

SERIES 2004-1

1.
2.
3.

Vi.

Class A-1 Interest Payment $2,788,507.13
Class A-2 Interest Payment $5,315,050.00
Class A-3 Interest Payment $7,664,601.65

Principal Due and Payable as a Result of Event of Default or on Final Maturity Date

SERIES 2004-1

1.
2.
3.

Vil.

Class A-1 Principal Payment $ 0.00
Class A-2 Principal Payment $ 0.00
Class A-3 Principal Payment $ 0.00

Semi—-Annual Principal

SERIES 2004-1

1.
2.
3.

Class A-1 Principal Payment $27,068,916.00
Class A-2 Principal Payment $ 0.00
Class A-3 Principal Payment $ 0.00

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



viii.

Xi.

Xii.
xiii.

ALLOCATION OF REMITTANCES AS OF CURRENT PAYMENT DATE PURSUANT TO §8.02(d)
OF INDENTURE (CONTINUED):

Funding of Series 2004-1 Capital Subaccount (to required level) $ 0.00
Funding of Series 2004-1 Overcollateralization Subaccount (to required level) $ 164,537.00
Investment Earnings on Series 2004-1 Capital Subaccount Released to Issuer $  95,756.51

Deposit to Series 2004-1 Reserve Subaccount $ 1,077,719.78
Released to Issuer upon Retirement of all Bonds $ 0.00
AGGREGATE REMITTANCES AS OF CURRENT PAYMENT DATE $44.333.1090 .32

OUTSTANDING AMOUNT AND SERIES 2004-1 COLLECTION ACCOUNT BALANCE AS OF
CURRENT PAYMENT DATE (AFTER GIVING EFFECT TO PAYMENTS TO BE MADE ON SUCH
PAYMENT DATE):

SERIES 2004-1

i
il
iii.
iv.

Class A-1 Outstanding Amount $131,368,989.00
Class A-2 Outstanding Amount $221,000,000.00
Class A-3 Outstanding Amount $289,777,000.00
AGGREGATE OUTSTANDING AMOUNT OF ALL SERIES 2004-1 BONDS $642,145.989.00
Series 2004-1 Reserve Subaccount Balance $ 4,604,748.43
Series 2004-1 Overcollateralization Subaccount Balance $ 987,222.00
Series 2004-1 Capital Subaccount Balance $ 3,948,885.00
AGGREGATE SERIES 2004-1 COLLECTION ACCOUNT BALANCE $..9.540.855.43

SUBACCOUNT WITHDRAWALS AS OF CURRENT PAYMENT DATE (IF APPLICABLE,
PURSUANT TO SECTION 8.02(e) OF INDENTURE):

Series 2004-1 Reserve Subaccount $ 0.00
Series 2004-1 Overcollateralization Subaccount $ 0.00
Series 2004-1 Capital Subaccount $ 0.00
TOTAL WITHDRAWALS $ 0.00

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007



7. SHORTFALLS IN INTEREST AND PRINCIPAL PAYMENTS AS OF CURRENT PAYMENT DATE:
i. Semi—annual Interest

SERIES 2004-1

1. Class A-1 Interest Payment $

2. Class A-2 Interest Payment $ 0
3. Class A-3 Interest Payment $

il. Semi-annual Principal

SERIES 2004-1

1.  Class A-1 Principal Payment $ 0

2.  Class A-2 Principal Payment $ 0

3.  Class A-3 Principal Payment $ 0

8 SHORTFALLS IN REQUIRED SERIES 2004-1 SUBACCOUNT LEVELS AS OF CURRENT
PAYMENT DATE:

I. Series 2004-1 Overcollateralization Subaccount $ 0

il Series 2004-1 Capital Subaccount $ 0

IN WITNESS HEREOF, the undersigned has duly executed and delivered this Semi—Annual Service
Certificate this 8 day of May, 2007.

ONCOR ELECTRIC DELIVERY COMPANY, as
Servicer

By:__/s/ John M. Casey

Name:John M. Casey
Title:Assistant Treasurer

Source: TXU ELECTRIC DELIVER, 10-Q, August 14, 2007
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